Subject: Extension of repayment date for Tranche B of syndicated credit facility

Current Report 17/2012

The Management Board of Pfleiderer Grajewo S.A. hereby reports that on March 15th 2012 an annex was signed to the Credit Facility Agreement of March 16th 2010, executed between Pfleiderer Grajewo S.A. (the borrower), Pfleiderer Prospan S.A. and Silekol Sp. z o.o. (other parties obliged under the agreement), and a syndicate of financing banks, comprising: Bank Polska Kasa Opieki S.A., Bank Zachodni WBK S.A., BRE Bank S.A., Bank Gospodarki Żywnościowej S.A., and BNP Paribas Bank Polska S.A. (formerly Fortis Bank Polska S.A.). The annex extended the repayment date for Tranche B, previously scheduled for March 16th 2012. Consequently, the full amount of Tranche B (PLN 170,000,000) falls due on March 16th 2013. 

Other material terms and conditions of the credit facility remain unchanged.

The criterion for recognising the contract as significant is the value of the Company’s equity.

Pursuant to the Regulation of the Polish Council of Ministers on current and periodic information to be published by issuers of securities and conditions for recognition as equivalent of information whose disclosure is required under the laws of a non-member state, dated February 19th 2009 (Dz. U. No. 33, item 259).

March 16th 2012

