THIS ANNOUNCEMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE
ATTENTION. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN WHOLE OR IN
PART IN, INTO OR FROM ANY JURISDICTION WHERE TO DO SO WOULD
CONSTITUTE A VIOLATION OF THE RELEVANT LAWS OR REGULATIONS OF THAT
JURISDICTION

MPFLEIDERER

Pfleiderer obtains support from holders of approximately 99% of its €750 million senior secured
notes to extend the maturity of those notes to 2029

€400,000,000 4.75% Sustainability-Linked Senior Secured Notes due 2026
(Regulation S Notes: ISIN Number XS2333301674 / Common Code 233330167
Rule 144A Notes: ISIN Number XS2333301757 / Common Code 233330175)

and

€350,000,000 Sustainability-Linked Senior Secured Floating Rate Notes due 2026
(Regulation S Notes: ISIN Number XS2333302052 / Common Code 233330205
Rule 144A Notes: ISIN Number: XS2333302722 / Common Code 233330272)

of
PCF GmbH

a private limited liability company (Gesellschaft mit beschrénkter Haftung) incorporated under the
laws of Germany, with registered office in Neumarkt i.d.OPf., Germany, and registered with the
commercial register at the Nuremberg local court (Handelsregister B des Amtsgerichts Nirnberg)
under registration number HRB 30135

Neumarkt i.d.Opf., August 2, 2024

Pfleiderer announces that it has obtained support from holders of approximately 99% of its €750
million senior secured notes to extend the maturity of those notes to 2029

PCF GmbH (the “Issuer”, and together with its subsidiaries, “Pfleiderer” or “Group”) is pleased to
announce that holders of approximately 99% of the aggregate principal amount of its (i) 4.75%
Sustainability-Linked Senior Secured Notes due 2026 (the “Existing Fixed Rate Notes”) and (ii)
Sustainability-Linked Senior Secured Floating Rate Notes due 2026 (the “Existing Floating Rate Notes”
and, together with the Existing Fixed Rate Notes, the “Existing Notes™) have signed or acceded to the
framework agreement (the “Framework Agreement”) dated as of July 17, 2024 relating to the extension
of the maturity of the Existing Notes to April 15, 2029 (the “A&E Transaction”).

The Group views the almost unanimous support from its noteholders in the A&E Transaction as a strong
validation of its capital structure. The support from noteholders will provide for a successful
implementation of the A&E Transaction that will result in a sustainable capital structure, which will
bridge the Group through a cyclical market downturn in construction and renovation end-markets. In
addition, the Group’s extended maturity profile will provide management with a significant runway to
deliver on the strategic growth initiatives under its Value Creation Plan, resulting in an improved
competitive positioning of the Group and creating value for all stakeholders. We will update on
implementation method upon final tabulation of electronic consents at the final expiration of the
Consent Solicitation.



Additional Information

The full details, including terms and conditions, of the Consent Solicitation are provided in the Issuer’s
Consent Solicitation Statement. Capitalized terms used but not defined in this announcement have the
meanings given to them in the Consent Solicitation Statement.

The Consent Solicitation Statement will also be made available to all Eligible Holders through the
information and tabulation agent. If you have any guestions about the Consent Solicitation and Scheme
Solicitation, you should contact:

Kroll Issuer Services Limited

Address: The Shard, 32 London Bridge Street, London SE1 9SG, United Kingdom
Telephone: +44 207 704 0880

Email: pfleiderer@is.kroll.com

Website: https://deals.is.kroll.com/pfleiderer

Attention: Alessandro Zorza / Paul Kamminga

If you have any questions on financial matters relating to the Consent Solicitation and Scheme
Solicitation, you should contact:

Goldman Sachs Bank Europe SE

Address: Marienturm, Taunusanlage 9-10, D-60329 Frankfurt am Main
Email: gs-plymouth2024@gs.com

Attention: Alexander Vavalidis

About Pfleiderer

Pfleiderer is one of the leading manufacturers of premium engineered wood products and high-pressure
laminates for high-end applications in the Western European kitchen, furniture and construction end-
markets. Pfleiderer is also one of the leading producers of industrial and specialty resins for sales to
Central and Eastern European customers as well as for internal use in its panel production.

Important notice

This press release does not constitute an offer to sell or the solicitation of an offer to buy the Existing
Notes or any other security in any jurisdiction and shall, in any circumstance, not constitute an offer,
solicitation or sale in the United States or in any jurisdiction in which, or to any persons to whom, such
offering, solicitation or sale would be unlawful. The Existing Notes have not been and will not be
registered under the United States Securities Act of 1933, as amended (the “U.S. Securities Act”) or
with any securities regulatory authority of any state or other jurisdiction of the United States or in any
other jurisdiction. The Consent Solicitation is directed only to noteholders who are either (i) qualified
institutional buyers” (as that term is defined in Rule 144A under the U.S. Securities Act) transacting in
a private transaction in reliance upon an exemption from the registration requirements of the U.S.
Securities Act, (ii) institutional “accredited investors” (within the meaning of Rule 501(a)(1), (2), (3),
(M), (8), (9), (12) or (13), under the U.S. Securities Act) or (iii) holders who are not “U.S. Persons” (as
that term is defined in rule 902 under the U.S. Securities Act) that are outside the United States
transacting in an offshore transaction in accordance with Regulation S under the S.S. Securities Act
(and if they are resident in any member state of the European Economic Area (“EEA”), they are not
“retail investors” in the EEA or if they are resident in the United Kingdom, they are not “retail investors”
in the United Kingdom) (each such noteholder, an “Eligible Holder”), unless PCF GmbH in any
instance otherwise agrees.

This announcement may include “forward-looking statements” such as certain statements, estimates,
targets and projections provided by the Issuer with respect to the anticipated future performance of the
Issuer and the Group. In some cases, these forward-looking statements can be identified by the use of
forward-looking terminology, including the words “believes,” “could,” “estimates,” “anticipates,”
“aims,” may,” “will,” “plans,” “continue,” “ongoing,” “potential,” “predict,”
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“project,” “target,” “seek,” “should” or “would” or, in each case, their negative or other variations or
comparable terminology or by discussions of strategies, plans, objectives, targets, goals, future events
or intentions. These forward-looking statements include all matters that are not historical facts. By their
nature, forward-looking statements involve known and unknown risks and uncertainties because they
relate to events and depend on circumstances that may or may not occur in the future. Forward-looking
statements are not guarantees of future performance. You should not place undue reliance on these
forward-looking statements. Such forward-looking statements reflect significant assumptions and
subjective judgments by the Issuer’s management concerning anticipated results. These assumptions
and judgments may or may not prove to be correct and there can be no assurance that any estimates,
targets or projections are attainable or will be realized. Accordingly, neither the Issuer nor any member
of the Group (nor any of its or their respective directors, partners, employees or advisers) nor any other
person, shall give any representation or warranty as to the achievements or reasonableness of future
projections, estimates or targets nor will they be liable for any direct, indirect or consequential loss or
damage suffered by any person as a result of relying on any statement in or omission from this
announcement; any such liability is expressly disclaimed. Any forward-looking statements are only
made as of the date of this announcement, and we do not intend, and do not assume any obligation, to
update forward-looking statements set forth in this announcement. You should interpret all subsequent
written or oral forward-looking statements attributable to the Issuer or to persons acting on its behalf as
being qualified by the cautionary statements in this note. As a result, you should not place undue reliance
on these forward-looking statements.



